
TD AMERITRADE HOLDING CORPORATION RECONCILIATION OF FINANCIAL MEASURES
In millions, except percentages and per share amounts
(Unaudited)
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FISCAL YEAR ENDED SEPT. 30, 2007  SEPT. 29, 2006  SEPT. 30, 2005 SEPT. 24, 2004 SEPT. 26, 2003

52.0$ 66.0$  28.0$  59.0$ 60.1$detroper sa ,erahs rep sgninrae detuliD

      :tceffe xat emocni fo ten ,sisab erahs rep a no stnemtsujdA

------------------)90.0( ------stnemtsevni fo elas no niaG

Fair value adjustments of investment-related derivative instruments ------ 0.01 (0.01) (0.02) 0.07

23.0$ 46.0$ 18.0$78.0$ 60.1$sessol/sniag tnemtsevni gnidulcxe SPE

R
et

ur
n 

on
 A

ve
ra

ge
 S

to
ck

ho
ld

er
s’

Eq
ui

ty
 (
R

O
E)

 E
xc

lu
di

ng
In

ve
st

m
en

t 
G

ai
ns

/L
os

se
s1

FISCAL YEAR ENDED SEPT. 30, 2007  SEPT. 29, 2006  SEPT. 30, 2005 SEPT. 24, 2004 SEPT. 26, 2003

%01 %32  %52  %33 %43detroper sa ,EOR

      :tceffe xat emocni fo ten ,sisab egatnecrep a no stnemtsujdA

%0%0%0)%3(%0stnemtsevni fo elas no niaG

Fair value adjustments of investment-related derivative instruments 0% 0% 0% (1%) 2%

%21%22%52%03%43sessol/sniag tnemtsevni gnidulcxe EOR

FISCAL YEAR ENDED SEPT. 30, 2007  SEPT. 29, 2006  SEPT. 30, 2005 SEPT. 24, 2004 SEPT. 26, 2003

712$ 584$  085$  339$ 822,1$sniag tnemtsevni gnidulcxe ADTIBE

------------   ------186stnemtsevni fo elas no niaG :sulP

EBITDA 1,234 1,014 580 485 217

Less:

)41()11()11()12()62(noitazitroma dna noitaicerpeD

)71()21()41()24()55(stessa elbignatni deriuqca fo noitazitromA

)5()3()2()49()811(sgniworrob no tseretnI

181$954$355$758$530,1$emocni xat-erP
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Note: The term “GAAP” in the following explanations refers to generally accepted accounting principles in the United
States.

1 Earnings per share (EPS) and return on average stockholders’ equity (ROE) excluding investment gains/losses are
Non-GAAP financial measures as defined by SEC Regulation G. We define EPS excluding investment gains/losses
as EPS adjusted to remove the after-tax effect of non-brokerage investment-related gains and losses. We consider
EPS and ROE excluding investment gains/losses important measures of our financial performance. Gains/losses on
investments and investment-related derivatives are excluded because we believe they are not likely to be indicative
of the ongoing operations of our business. EPS and ROE excluding investment gains/losses should be considered
in addition to, rather than as a substitute for, EPS and ROE calculated on a GAAP basis.

2 EBITDA (earnings before interest, taxes, depreciation and amortization) and EBITDA excluding investment gains
are considered Non-GAAP financial measures as defined by SEC Regulation G. We consider EBITDA and EBITDA
excluding investment gains important measures of our financial performance and of our ability to generate cash
flows to service debt, fund capital expenditures and fund other corporate investing and financing activities. EBITDA
is used as the denominator in the consolidated leverage ratio calculation for our senior credit facilities. The
consolidated leverage ratio determines the interest rate margin charged on the senior credit facilities. EBITDA
eliminates the non-cash effect of tangible asset depreciation and amortization and intangible asset amortization.
EBITDA excluding investment gains also eliminates the effect of non-brokerage investment-related gains and losses
that are not likely to be indicative of the ongoing operations of our business. EBITDA and EBITDA excluding
investment gains should be considered in addition to, rather than as a substitute for, pre-tax income, net income
and cash flows from operating activities.
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